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When recorded, mail to:

Pra-t Pronerties, Inc.

16838 Last Palisadces Boulevard

Fouirtain Hills, Arizona 85263 HoL

Attention: Legal Departiment

SUPPLEMENTAL Wilsess my hand amd oliicia
seal Ihe day and year abresaid.
DECLARATION CF RESERVATIONS  Tom Frecstone

Co locorde

COLDEIBLD RINCH - PHASE I g 4

X VZ'!.?
3 £
COUGRTY OF MAEICOPA, ARIZONA leaudy bessy 3 ‘)D

TRUST NO. 53317
TRUST NO. 588

KNG ALL MEN BY TIHESE PRESENTS:

TH1S SUPPLEMENTAL DECLARATION made and entered inte the last
day, month and yecar hereafter written by PRATT PROPERTIES, INC.,
hereinafter called "Declarant", as present owner of the roneficial
interest in Continental Service Corporation, Trust Nos. _-d487 and
5888, being properly authorized so to act by terms of the Trus:,
and Continental Service Corporation, an Arizona corporation,
Trustee thereunder, hereinafter called "Trustee", only as leqal
title holder and not personally, and-acting at the proper direc-
ticn of said Beneficiary - "Declarant®, exccutes this Supplemeatal
Doclaration of Reservations, to run with the real property hersin
described for the purposes hereinafter set forth:

WHEREAS, the Declarant is the owner of the real property
described as Goldfield - Phase I, County of Maricopa, Arizona, as
per plat thereof recorded tfarch 9, 1977 in Book 188 of Havs,
Pace 24 records of said County, which name was changed to Golild-
field Ranch ~ Phase I by Alffidavit of Name Change recorded on the
records of the County Recorder, Haricopa County, Arizona, and

WHEREAS, McCulloch Properties, Inc., predecessor in interesst
to Peclarant, executed and recorded a Declaration of Reservations
for Goldfield - Phase I on March 9, 1%77, in Docket 12109, Pages
64:-650, of the records of said County, anngﬁyyk

WHERENS, the Declarant now desires to supplement said Declara-
tion of Reservations by amending certain vrovisions thereof and
for said Supplement to nave the same force and cffect as the
original Declaration of Reservations.

NOW, THEREFORE, Declarant hzreby amends said Declaration of
Reservalions as follows:

1. . Section A. 5. on page 2 of said Declarations is hereby

stricken and the following substituted in lieu thereof:
S "Member" shall mean and refer to those

owners of parcels within Goldfield Ranch

who ave members of the Association as

provided in Section B. 1. hereof and the

Bylaws of Lhe GOIDFIELD PROPERTY OWNERS

ASSOCIATION.

2: Section B. 1. and B. 2. on pages 2 and 3 of said
Declarations are hereby stricken and the following substituted
therecof:

1. tiembership.

Every person or entity, including DReclarant,
who is a record cwner of a fce or undivided
fee interest in, or a contract purchaser of
any parcel which is subject by covenants of
recorvd to assessaent by the Association shall
be a member of tte Association, vrovided that
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any such person or entity who holds sach
interest merely as sccurity for the per-
formance of an obligation shall not be a
rmember. HNo Phase of Goldfield Ranch shall
be subject to the rights, powers, privi-
leges or benefits of the Association nor
shall the intercst (in that Phase) of
Declarant or its successor or assiqns be
cligible for memborship in the Association
or eligible to vote under the Articles of
Incorporation and Bylaws of the Association
until there is a sale to a third party, who
then shall he a m2nber. ‘Thereafter all
purchasers in that Phase shall be membors
and all parcels owned by Declarant or its
successors or assigns, shall be subject

to the rights, powers, privileges and
kencefits of the Association and shall he
eligible for membership in the Association,
subject to assessments by the Assaociation
and eligible to vete under the Articles of
Incorporation and Bylaws of the Association.
Membership shall be appurtenant to and may
not be separated Irom ownership or purchase
of any such parcel, and transfer of such
ownership shall antomatically transfer
membership in the Association.

Voting Rights.

Members, including Declarant, shall be
entitled to one (1) vote for each Goldfield
Ranch - Phase 1 parcel as shown on the re-
covded plat for Phase I in which they hold
the intercstemasem: ed for membership by
sub-paragraph 1. of this Section B. When
more than cone person kolds such interest

or interests in such parcel, all such per-
sons shall be mermbers, and the vote for

such parcel shall be exercised as they

among themseclvas ceem, but in no event

shall more than or= (1) vote be cast with
respect to any such Goldfield Ranch -

Phase I parcel, as shown for Phase I. In

tho event a Goldfield Ranch parcel is
re-subdivided, cach COwner of a re-subdivided
parcel shall also be entiktled to one (1) =
vote for each parcel owned and each re-subdi-
vided parcel shall be subject to the rights,
powers, privileges and benefits of the Associ-
ation including, but not limited to, annual
and special assessments levied by the Asscci-
ation including, but not limited to, annual
and special assessments levied by the Associ-
ation. :

3. Sections C. 1. and C. 2. on page 3 of said Declarations
arc hereby stricken and the following substituted in lieu thereof:

1.

Merbers' Easements of Access.

Every member shall have a right and eascment

of access upon and across the roads, and such
cascment shall be appurtenant to and shall pass
with the title to avery Goldfield Ranch -

Phase I, or as the same ray be re-subdivided.

Extent of Membership Rights.

The rights created hereby shall be subject to
tha Association's right, in accordance with

its Articles and Bvlaws, to borrow monecy for
the purposes stated in said Articles and Bylaws.
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4. Sections . 1., 2., 3., 4. ard 7. on pages 3 and 4 of saiq
Declarations are herceby stricken and the following substituled in

Licu thercof:

1.

Creation of the Lien and Personal Obligation of
Assessmoents.,

The Declarant for cach parcel owned by it within
Phase 1, when said Phase has become subjech Lo
the rights, powers, privileges, and bencfits of
the Association as provided in Section B. 1. here-
of, and each Omer of such parcel by acceptarce of
a degd trnercfor, or the execution of a Real Estate
Purchasc Agrcement, or any other method of trans-
ferring title to real praperty, whether or not it
shall be so expressed in any such deed, Real Estate
Purchase Agreenent, or other conveyance, shall be
decned to covenant and agree to pay to the Associ-
ation: (1} Annual assessments or charges for
maintenance of the roads and for the operaticn
and maintcenance of elecirical utility lines &nd
related facilities ("eleclvical facilities");
(2} Special assessments for capital improvements
or major repairs to the roads and for constriction of
said electrical facilities. Such assessments
arc to bz fixed, established, and.collected
from time to tine as provided by the Board of Pirec-
tors of the Association. The annual and special
assessments, tojether with interest thereon and
costs of collection thereof, shall be a charge an
the land and shall be a continuing lien upon the
property agaiast which each such assessment is made.
Each such assessnent, together with such interest and
cost of collection, shall also> be the personal
obligation of tie Owner or contract purchaser of such
property a&fgggﬂgimc when the assessment fell due.

offica =

Purposc of Assessment.
The annual assessments levied by the Association
shall be used for the purpose of maintaining the
roads and relatzd facilities devoted to access
purpecses, including, but not limited to, the con-
struction of improvements thereon, the payment of
taxes and insurance thereon, replacement, and
additions Lhereio, and for the cost of labor,
equivnent, materials, management, and supervision
therecof and for the purvose of operating and main-
taining said electrical facilitics. Special assess-
ments may Le levied for major construction or re-
construction of the roads, or emergency repair or
replacement of all or a portion of the roads and
conskruction of said electrical facilities. Not-
7sithstanding the fact that the Association will

not own title to the roads, the Owners of varcels

in GoldEield Raach = Phase I are hereby notified
that the Association's Board of Directors shall

have the power and authority, at any time, to dedi-
cate the roads to Naricopa County or similar govern-
mental agency orv eatity, for maintenance purpases.
Upon official acceptance by sucih governmental body of
the maintenance responsibilities for the roads, Lhe
Association shall cease levying assessrents for road
maintenance. The Association shall dissolve and wind
up its affairs when: (1) The roads have been dedi-
cated to !aricopa County or a similar government
agency or entity for maintenance purvoses; {2 The
Association is no longer operating and maintaining
the eleclrical facilities; and (3) No new activity
or purpose is being conducted by the Association.
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3. Basis and Amount of Annual Assessnents.,

The amount of the annual assessment shall be set

by the Assccilation's Board of Directors, annually,
and shall be lased upon an annual Budget of actual
(or estimated if actual costs arce not available)
maintenance ccsts maintaining the roads to standards
and specifications as adopted by the Association,
and for owperating and maintaining said eclec:rical
facilities.

4 Spocial Assessments for Major Improvements.

In addition to the annual assessments authorized by
sub-paragraph 3 above, the Association may levy a
special assessment for the purpose of defraying,

in whole or irc part, the cost of any major con-
struction or reconstruction to the roads, or
emergency repéir or replacement of all or a

portion of the roads, and construction of said
electrical facilities. Collection remedies and
vrocedures shall be the same as for the annaal
assessments.

7 i Dutics of the Board of Directors.

The Board of birectors of the Association shall
fix the date cf commencement and the amount of
the annual or special assessment against each
parcel for each assessment period. Hotice of
the assessment shall be sent to every Ouwner
subject therete. The Association shall, upan
demand, furnish to any Owner liable for such
assessment (s) a certificate in writing sign2d
by an officer of the Association setting forth
whether sucxmacems sment has been paid.  Such
certificate skall be conclusive evidence of
payment of any assessment therein stated to
have been pai¢. The records of all assess—
mentks shall be open to inspection of any Owier
during rcasonéble business hours. The amouat
of initial annual assessment levied against

the parcels, vhether for maintenance of the
roads, operation and maintenance of the electri-
cal facilities, or both, shall be determined by
dividing the number of parcels subject to tae
initial annual assossment into the total bulget
set by the Board.of Directors without regarl to
the size of the parcel. Thereafter the Board
of Directors shall establish whatever formula
or formulas it deems proper for determining the
future annual assessment and any special assess-—
ments to be levied.

5. Section E. on page 5 of said Declarations is hershy stricken
and the following substituted in licu thercof:

E. FORMATION OF ASSOCIATION-MAMAGEMENT.

The Assoclatioen shall provide fer the main-
tenance of the roads in Goldfield Ranch and
may provide the operation and maintenance of

? said cleclrical facilities as dectermined by

: the Board of Directors elected by the Mombers,
or a Managerent Agent appointed by the Boarl
of Directors.

T
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6. Scction P. on page 5 of said Declarations is amceaded by the
addition of the following parcagravh:

8. Wolls and Water Supply.

As agent for the Salt River Project Aari-
cultural Improvement and Power District,
the Salt River Valley Water Users' Associ-
ation adminis:ters waler rights in the Salt
and Verde Rivers on behalf of its shave-
holder lands. Any development of a water
supply, by the owner of the above described
land, including ground-water pumping, which
infringes upon those water rights may sub-
ject the owner to administrative or judiciel
action by the Salt River Valley Walter Users
Associatian.

Salt River Valley Water Users' Association
has been granzed an easement in gross,
pursuant to that certain deocumeant recorded

in Docket 12744, Page 993 , in the rccords of
the County Recorder, Maricopa County, Arizona,
te enter upon the within described property.
Peclarant makes no representation_as to the
rights of the Owners of parcels of Galdficld
Ranclh Eo the ownership or use of the water,

if any, underlying Goldfield Ranch.

7. Section G. on page 7 of said Declarations is amcnded by
the addition of a new paragraph 1. and each paragraph thercafter is
renumbered accordingly:

1. County Ordinances and Decisions.

Unofficial Document

In the event tnére is or becomes a conflict
ketween any provision of these Declarations
and any ordinances duly established by the
Board of Supervisors of Maricopa County,
Arizona, the ordinances shall prevail.
Furthermore, in the event the Beard of
Supervisors should make any decision with
respect to any Goldfield Ranch parcel whick
is contrary te any provision of these Declara-
tions, then such decision shall prevail and
supersede such provision.

8. Section G. 2. (as numbered on page 7 of said Declarations)
is hereby stricken and tha following substituted thereof:

3. Durarios.

These Conditions shall run with kEhe land ard
shall be binding upan all parties and all
persons claiming under them until January 1,
1997, at which time said Conditions shall te
automatically @xtended for successive pericds
of ten (1@) vyears, unless by vote of the
Owuners of a majority of the parcels in Gold-
field Ranch - Phase I it is agreed to change
said Conditions in whole or in part. The
Rescervations, Conditions, Covenanks and Re-
strictions contained herein may be amended
at any time by a vote of the Owners of a
majority of a’ll of the parcels in all of the
Phases of God_field Ranch, excent for para-
graphs A through E inclusive, which require a
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2\ J\STATE OF ARIZONA )
. i oy ol ) ss.
“.%/:a County of Maricopa }
Before me this 9th day of Harch , 1978, personally
appeared Charles A. Johnson wvho acknowledged hirself to be

R e
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75% vote ol all meobers of the Associ-
ation. No amendnent or revocation shall
e effective until recorded in the office
of the County Recorder of Maricopa County,
Arizona.

9. All the rest, residue and remainder of said Leclaration of
Rescrvations shall remain in €ull force and effect.

IN WITNESS WHEREOF, PRATT PROPERTIES,. INC. has caused its
corporate name Lo be herennteo affixed by its officers kereunto duly
-authorized this 8th day of March . 1978B.

PRATT PHOPERTIES, INC.

as Beneficiary under Trust Nos.
5887 and 5883

() i A% it
By islccs/ et i vns ) PRLIESN
%/ Vice President

RATIFIED AND APPROVED:

CONTINENTAL SERVICE CORPORATICN,

an Arizona Corporation, as Trustee,
only as legal title holder,

and not personally.

it Y fiad CZ()&/JWM

a Trust Officer of the CCHTINENTAL SERVICE CORPORATION, and that he
as such officer, being authorized so to do, executed the foregoing
instrument for the purpose therein contained by signiny the name of
the Corporation as Trustee, by himself as such officer.

iy Commission Expires: =
: A,
10-29-78 44 A & el
v UBLIC

NOTARY P

STATE OF ARIZONA )
) ss,
County of Maricapa )

appeared [l . e T EIAEL T , who acknowledged himself
to be a.Vice President of Pratl Properties, Inc., and that he as
such officer, being autherized so to do, executed the foregoing
instrument for the purpose therein contained by signing the name
of the corporation, by himself as such officer.

WAl LB

. 2

Hef;zﬁjge this J?édjday E ;ZEZLﬁiié/ » 1978, personally
1

My Commission Expires:

S
ﬁﬁgéfiff?}dge F Gl

R LI




