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Attention: Legal Department

SUPPLEMENTAL Wilness my hasd ond officia

saal the day and year afor :
DECLARATION OF RESERVATIONS o o 7408 year aluiesan
) e esfone

GOLDFIELD RANCH - PJIASE IT Cou /RE(OIdel
) e
CCUNTY OF MARICOPA, ARIZONA . Mepuly Rec

350

TRUST ND. 5887

TRUST NO. 5888

TRUST NO. 9653
KNOW ALL MEN BY THESE PRESENTS:

THIS SUPPLEMENTAL DECLARATION made and enteredl into the last
day, month and year hereafter written by PRATT PROPERTIES, INC.,
hereinafter called "peclarant™, as present owner of the beneficial
interest in Continental Service Corporation, Trust Nos. 5887, S58B8 and
9653, being properly authorized so to act by terms of the Trust,
and Continental Service Corporation, an Arizona corporation,
Trustee thereunder, lereinafter called "Trustee", only as legal
title holder and not personally, and acting at the proper direc- .
tion of said Beneficiary - "Declarant", executes tiis Supplemental
Declaration of Reservations, to run with the real broperty herein
described for the purposes hereinafter set forth:

WHEREAS, the Declarant is the owner of the real property
described as Gnldfield - Phase II, County of Maricopa, Arizona,
per plat thereof reccrded August 18, 1977, in Book 192 of Maps,
Page 19, records of said County, and :

WIIEREAS, McCullcch Properties, Inc., predecessor in interest
to Declarant, executed and recorded a Declarakion of Reservations
for Goldfield - Phase II on August 18, 1977, in Docket 12383,
Pages 244-251, of the records of said County, and +

WHEREAS, the Declarant now desires to supplement said Declara-
tion of Reservations by amending certain provisions thereof and
for said Supplement to have the same force and effect as the
original Declaration of Reservations,

NOW, THEREFORE, Declarant hereby amends said beclaration of
Reservations as follows:
i

L. Section A. 5. on page 2 of said Declarat:ons is hereby
stricken and the following substituted in lieu thereof:

5. “"Member"” shall mean and refer to those
owners of parcels within Goldfield Ranch
who are members of the Asscciation as
provided in Section B. 1, hereof and the
Bylaws of the GOLDFIELD PROPERTY OWHERS
ASSCCIATION.

2= Section B, 1. and B, 2. on pages 2 amd 3 of said
Declarations are hereby ﬂtrlc?en and the following substituted
thereof: -

1., Membership.

Every person or emntity, including Declarant,
who is a record owner of a fee or urdivided
fee interest in, or a contract purctaser of
any parcel which is subject by coverants of
record to assessment by the Association shall
be a mamber of the Association, provided -that
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any such person or entily who holds such
interest merely as security for the per-
fornance of an obligation shatl rot be a
member,  No Phase of Goldfield Ranch shall
be subjeclt to the rights, powers, privi-
leges or benefits of the Association nor
sha'l the interest (in that Phase) of
Declarant or its successor or assigas be
cligible for membership in the Association
or eligible to vote under the Articles of
Incorporation and Bylaws of the Zssociation
unt:1l there is a sale to a third party, who
then shall be a member. Thercafter all
purchasers in that Phase shall be membors
and all parcels owned by Decclarant or its
successars or assigns, shall be subject

Eo the rights, powers, privileges and
benefits of the Association and shall be
eligible for membership in the Association,
subjcct to assessments by the Assaociation
and eligible to vote under the Articles of
Incorporation and Bylaws of the Zssaociation.
Membership shall be appurtenant to and may
not be separated from ownership or purchase
of any such parcel, and transfer of such
ownership shall autcmatically transfer
membership in the Association,

Vot ng Rights.

Members, including Declarant, shall ke
ent_tled to one (1) vote For each Goldfield
Ranch - Phase II parcel as shown on the re-
corded plat for Phase II in which they hold
the interest,yequired for membership by
sub-paragraph 1. of this Section B. When
more than one person holds such interest

or interests in such parcel, all such per-
sons shall be members, and the vote for

such parcel shall be excrcised as they

amonyg themselves deem, but in no event

shall more than one (1) vote be cast with
respect to any such Goldrfield Ranch

Phase IT1 parcel, as shown for Phase II. In
the event a GoldField Ranch parcel is
re-subdivided, ecach Owner of a re-subdivided
parcel shall also be entitled to one (1) -
vote for each parcel owned and each re-subdi-
vided psrcel shall be subject to the riahts,
powers, privileges and benefits of the Associ-
ation incliuding, but not limited to, annual
and special assessments levied by the Associ-
ation.

3. Sections C. 1. and C.2. on page 3 of said Decclarations
are hereby stricken and the following substituted in lieu thercof:

1.

tembers' Easemants of Access.

Every member shall have a right and easement

of access upon and across the roads, and such
casement shall be appurtenant to and shall pass
with the title to every Goldfield Ranch -

Phase II, or as the same may be re-subdivided.

Extent of Membership Rights.

The rights created hereby shall be subject to
the Association's right, in accordance with

its Articles and Bylaws, Lo borrow money for
the purpuses stated in said Articles and Bylaws.
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4, Sectians bD. 1., 2., 3., 4. and 7. on pages 3 and 4 of said
Declarations are hereby stricken and the following substituted in

lieu therecof:

1.

Creation of the Lien and Personal Obligation of
Assessmenls,

The Declarant for each parcel owned by it within
Phase IL, when said Phase has become subject to

the rights, powers, privileges, and benefits of

the Asscciation as provided in Section B. 1. here-—
of, and each Owner of such parcel by acceptance of

a deed therefor, or the execution of a Real Estate
Purchase Agreement, or any other method of trans--
ferring title to real property, whether or not it
shall be so expressed in any such deed, Real Estate
Purchase Agreement, or other conveyance, shall be
deemed to covenant and agree to pay to the Associ-
atktion: (1) Annual assessments or charges for
maintenance of the roads and for the operation

and maintenance of electrical utility lines and
related facilities ("eclectrical facilities®™);

(2) Special assessments for capital improvements

or major repairs to the roads and for construction of
said electrical Ffacilities. Such _assessments

are to be [ixed, established, and collected

from time to time as provided by the Board of Direc-
tors of the Associatibn. The annhuwal and special
assessnents, together with interest thereon and

costs of collection thereof, shall be a charge on

the land and shall be a continuing lien upon the
property against which each such assessment is made.
Each such assessment, together with such interest and
cost of collection, shall also be the personal
obligation of the Owner or contract purchaser of such

jrofficial Document

property al™&& ™ Uime when the assessment fell due.

Purpose of Asscssment.

The annual assessments levied by the Asgsociation
shall be used for the purpose of maintaining the
roads and related facilities devoted to access
purposes, including, but not limited to, the con-
struction of improvements thercon, the payuent of
taxes and insurance thercon, replacement, and
additions thereto, and for Lh> cost of lakor,
egquipment, materials, managemsnt, and supervision
thereof and for the purpose of operating and mairn-
taining said electrical facilities. Special assess-—
ments may be levied for major construction or re-
construction of the roads, or emergency repair or
replacement of all or a portion of the rcocads and
consltruction of said electrical facilities. Hot-
withstanding the fact that thz2 Association will

not own title to the roads, the Cuwners of parcels

in Goldficld Ranch — Phase II are hereby notified
that the Association's Board of Directors shall

have the power and authority, at any time, to dedi-
cate the roads to Maricopa Coanty or similar govern-
mental agency or entity, for maintenance purposes.
Upon oificial acceptance by sich governmental body of
the maintenance responsibilities for the roads, the
Association shall cease levyiag assessments for road
maintenance. The Association shall dissolve and wind
up its affairs when: (1) The roads have been dedi-
cated Lo Maricopa County or a similar government
agency or entity for maintenance purposes; (2) The
Associalion is no longer operatiny and maintaining
the electrical facilities; and (3) No new activity
or purpose is being conducted by the issociation.

o - - = TOTTEIVITS
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Basis and Awount of Apnual Assessments.

The amount of the annual assessment shall be setl

by the Asscciation's Board of Divectors, annually,
and shall be based upon an annwal Budget of actual
{or estimated if actual costs are not available)
maintenance costs maintaining thz roads to standards
and specifications as adopted by the Association,
and for operating and maintaining said electrical
facilities.

Special Assessments for Major Improvements.

In addition to the annual assessmenis authorized by
sub-paragraph 3 akove, the Association may levy a
special assessment for the purpose of defraying,

in whole or in part, the cost of any major con-
struction or reconstruction to the roads, or
emergency repair or replacemznt of all or a

portion of the roads, and construction of said
clectrical facilities. Collaction remedies and
procedures shall be the same as for the annual
assessments.,

Duties of the Board of Directors.

The Board of Directors of thz Association shall
fix the date of commencement and the amount of
the annual or special assessment against cach
parcel for each assessment period. WNotice of
the assessment shall be sent to every Cwner
subject thereto. The Association shall, upon
demand, furnish to aay Owner liable for such
assessment(s) a certificate in writing signed
by an officer of the Associalion setting forth
whether r‘ur_‘h LAssessmont has becen paid. Such
certificate’ sna11 be conclusive evidence of
payment of any assessment therein stated to
have been paid. The records of all assess-
ments shall be open to inspection of any Gwner
during reasonable business hours, The amount
of initial annual assessment levied against

the parcels, whebther for maintenance of the
roads, operation and maintenance of the electri-
cal facilities, or both, shall be determired by
dividing the number of parcels subject to the
initial annual assessment inzo the total budget
set by the Board of Directors without regard to
the size of the parcel. Thereafter the Board
of Directors shall establish whatever formula
or formulas it deems proper Zor determining the
future annual asscssment and any special assess-
ments to be levied.

5. Section E. on page 5 of said Declarations is hereby stricken
and the following substituted in lieu thereof:

E.

FORMATION OF ASSCCIATION-MAMAGEMENT.

The Association shall provide for the main-
tenance of the roads in Goldfield Ranch and
may provide the aperation and maintenance of
said electrical facilities as determined by
the Board of Directors elected by the Members,
or a Hanagement Agent appointed by the Board
of Directors.
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[ Section F. on page 5 of said Declarations is amended by the
addition of the following paragraph:

8.

Wells and Water Supply,

As agent for Lhe Salt River Project Agri-
cultural Improvement and Power Districl,

the Salt River Valley Water Users' Associ-
ation administers water rights in the Salt
and Verde Rivers on bechalf >f its share-
holder lands. Any developrmant of a water
supply, by the owner of the above described
land, including ground-watecr pumping, which
infringes upon those water vrights may sub-
ject the owner to administrative or judicial
action by the Salt River Valley Water Users'
Association.

Salt River Valley Water Uscrs' Association
has been granted an casemen:c in gross,
pursuant to that certain decument recorded

in Docket 12744, Page 993 , in the records of
the County Recorder, Maricopa County, Arizona,
to enter upon the within described property.
Declarant makes no representation as to the
rights of the Owners of narcels of Goldfield
ranch to the ownership or use of the water,

if any, underlying Goldfield Ranch.

7. Scciion G. on page 7 of said Declarations is ameaded by
the addition of a new paragyraph 1. and each paragraph thereafter is
renumbered accordingly:

1.

County Ordinances and Decisions.

In the event rhere is or becomes a conflict
between any provision of these Declarations
and any ordinances duly established by the
Board of Supervisors of Maricopa County,
Arizona, the orvdinances shall prevail,
Furthermore, in the event the Board of
Supervisors should make any decision with
respect to any Goldfield Rarch parcel which
is contrary to any provisior of these Declara-
tions, then such decision stall prevail and
supersede such provision.

8. Scction G. 2. (as numbered on pace 7 of said Declarations)
is hereby stricken and the following substituted thereof:

3.

Duration.

These Conditions shall run with the land and
shall be binding upon all parties and all
persons c¢laiming under them until January 1},
1997, ar which time said Conditions shall be
automatically extended for successive periods
of ten {(10) years, unless by vote of the
Owners of a majority of the parcels in Gold-
field Ranch - Phase II it is agreed to change
said Conditions in whole or in part. The
Reservations, Conditions, Covenants and Re-
skrictions contained herein may be amecnded

at any tire by a vote of the Owners of a
majority of all of the parcels in all of the
rhases of Goldfield Ranch, except for vara-
graphs A through E inclusive, wvhich reguire a
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75% vote of all members of the Associ-
ation. HNo amendment or vevocation shall
be effective until recorded in the office
of the County Recorder of !laricopa County,
Arizona.

3 All the rest, residue and vremainder of said Declaration of
Rescrvations shall remain im full force and effect,

IN VWITNESS WHEREOF, PRATT PROPERTIES,. INC. has causcd 1its
corporate nace to be hereunto affixed by its officers hercunto duly
-authorized this Bth day of March ¢ 1978.

PRATT PROPERTIES, INC.

as Bencoficiary under Trust Nos.
5887 and 5888

/ il el

Vlcc President

da-—.x

RATIFIED AND APPROVED:

CONTINENTAL SERVICE CORPORATION,

an Arizona Corporation, as Trustee,
only as legal title holder,

and not. personally.

ﬁ/ @ <)ﬁ/M

Jf'
ey Trust Offlc

Uncfficial Document

3 :

A ) ss.
quniy of Maricopa )
Before me this 9th day of Harch , 1978, personally
appeared Charles A. Johnson who acknowledged himself to be
a Trust Officer of the CONTINENTAL SERVICE CORPORATION, and that he
as such officer, being authorized so to do, execulted the foregoing
instrument for the purpose therein containred by signing the nace of
the Corporation as Trustee, by himself as such officer.

My Commission Expires:

10-29-78

PUBLIC

STATE OF ARIZONA )
) ss.
County of Mcricopa )

Beforei:s this./'éyidayziﬁé//ﬁ?o “e 1978, personally
appearcd (/‘ £ tme e , who acknow]cdggd himsclE

to be aficeé President of Pratt Properties, Inc., and that he as
such officexr, being authorized so to do, executed the foregoing
instrument for the purpose therein contained by signing the name

of the corpcration, by himself -as such officer.
e f//zé/

OTARY PUBLIC

.

dy Commissicn Expires:

dintas 2o |




